
 

  
 ABDULLAH AL OTHAIM MARKETS COMPANY INVITES ITS SHAREHOLDERS TO ATTEND

THROUGH  ORDINARY GENERAL ASSEMBLY MEETING (FIRST MEETING) TENTHTHE 

MODERN TECHNOLOGY 

                                                               

Abdullah Al-Othaim Markets Company Board of Directors is pleased to invite the shareholders to attend the ordinary 

general assembly meeting (first meeting) in the Company Head Quarter in  Riyadh City,through modern technology 
means using the Tadawulaty system through link (www.tadawualty.com.sa), which will be held  on Wednesday 

16th  Ramadan 1442H corresponding to 28th April 2021G at 10:00PM, in order to ensure the safety of health of the 

relevant dealers of financial market. Moreover, this will support the precautionary measures issued by the relevant 

healthcare authorities & the government agencies of the kingdom to prevent the spread of  the new Corona virus 

(COVID-19). In continuation of the continuous efforts made by all government agencies in the Kingdom of Saudi Arabia 

to take the necessary preventive measures to prevent its spread. The meeting will discuss the attached agenda. 

 

The quorum for the Ordinary General Assembly is the presence remotely of shareholders representing at least (50%) of 

the company's capital. If this quorum is not secured at the first meeting, a second meeting will be held within one hour 

of the expiry of the deadline set for the first meeting and shall be considered valid regardless of the number of shares 

represented therein. 

 

Attendance Eligibility to the Shareholders registered in the Company Shareholders Register in the Depository Centre at 

the end of the trading session preceding the AGM via registration of electronic attendance and e-voting through using 

Tadawulaty system and as per the rules and regulations. 

 

The right to registration to attend the assembly meeting ends at the start time of the meeting. and the right to vote on the 

Assembly's agenda for attendees ends at the end of the votes counting. 

 

We also wish to point out the possibility of automated voting on the Assembly Agenda through the automated voting 

service starting at 10 am on Saturday 12/09/1442H corresponding to 24/04/2021G,  until the end of the assembly time 

registration and voting in  Tadawulaty services will be free and available through using the link 

(www.tadawualty.com.sa). 

 

Shareholders can address any questions or inquiries with regard the AGM Agenda  starting at 10:00AM on 

Saturday,24/04/2021G, through e-mail )ir@othaimmarkets.com(. 
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AGENDA OF ABDULLAH AL OTHAIM MARKETS COMPANY SHAREHOLDERS ORDINARY GENERAL 

ASSEMBLY MEETING (FIRST MEETING) 

SCHEDULED TO BE HELD ON WEDNESDAY 16th RAMADN 1442H CORRESPONDING TO 28th  APRIL 

2021G AT 10:00PM 

1) Voting on the auditor report on the Company’s accounts for the fiscal year ending 31/12/2020G. 

2) Voting on the financial statements for the fiscal year ending on 31/12/2020G 

3) Voting on the Board of Directors' report for the fiscal year ending on 31/12/2020G. 

4) Voting on appointing the auditor for the Company from among the candidates based on the Audit Committee's 

recommendation.  The appointed auditor/s shall examine, review and audit the second, third, fourth and annual 

financial statements of the fiscal year 2021G, and the 1st quarter of the fiscal year 2022G and determination of the 

auditor remuneration (Attached). 

5) Voting on  delegating the Board of Directors to distribute interim dividends  on a biannual or quarterly basis, for the 

fiscal year 2021G. 

6) Voting on delegating to the Board of Directors  the authorization powers of the General Assembly stipulated in 

paragraph (1) of Article (17) of the Companies Law, for a period of one year starting from the date of the approval 

by the General Assembly or until the end of the delegated Board of Directors’ term, whichever is earlier, in 

accordance with the conditions set forth in the Regulatory Rules and Procedures issued pursuant to the Companies 

Law relating to Listed Joint Stock Companies (Attached). 

7) Voting on the transactions and contracts that will be concluded between the company and Al-Othaim Holding 

Company, where the Chairman of the Board of Directors Mr. Abdullah Saleh Ali Al-Othaim has a direct interest 

,and each of the Vice Chairman of the Board of Directors Mr. Fahad Abdullah Saleh Al-Othaim and Member of the 

Board of Directors Mr.Abdulaziz Abdullah Saleh Al-Othaim they have  an indirect interest, The business is a rent 

contract for trademark, and with amount of SR (10,000) for the year 2021G, There are no preferential terms in this 

transaction (Attached). 

8) Voting on the  transactions and contracts that will be concluded between the company and Al-Othaim Holding 

Company, where the Chairman of the Board of Directors Mr. Abdullah Saleh Ali Al-Othaim has a direct interest 

,and each of the Vice Chairman of the Board of Directors Mr. Fahad Abdullah Saleh Al-Othaim and Member of the 

Board of Directors Mr.Abdulaziz Abdullah Saleh Al-Othaim they have an indirect interest, The  transaction is a rent 

contract for administrative offices for a period of one year,  and with amount of SR (710,050) for the year 2021G  

There are no preferential terms in this transaction (Attached). 

9) Voting on the transactions and contracts that will be concluded between the company and Al-Othaim Holding 

Company,  where the Chairman of the Board of Directors Mr. Abdullah Saleh Ali Al-Othaim has a direct interest 

,and each of the Vice Chairman of the Board of Directors Mr. Fahad Abdullah Saleh Al-Othaim and Member of the 

Board of Directors Mr.Abdulaziz Abdullah Saleh Al-Othaim they have  an indirect interest, The transaction is a for 

joint services for a period of one year and with  amount of SR (172,389) for the year 2021G. The value is variable 

and will be calculated at the end of the year. There are no preferential terms in this transaction (Attached). 

10) Voting on the transactions and contracts that will be concluded between the company and Al-Othaim Holding 

Company,  where the Chairman of the Board of Directors Mr. Abdullah Saleh Ali Al-Othaim has a direct interest 

,and each of the Vice Chairman of the Board of  Directors Mr. Fahad Abdullah Saleh Al-Othaim and Member of the 

Board of Directors Mr.Abdulaziz Abdullah Saleh Al-Othaim they have  an indirect interest, The  transaction is a for 

common accommodation for employees for a period of one year and with amount of SR (9,730) for the year 2021G. 

The value is variable and will be calculated at the end of the year. There are no preferential terms in this transaction 

(Attached). 

11) Voting on the transactions and contracts that will be concluded between the company and Al-Othaim Holding 

Company, where the Chairman of the Board of Directors Mr. Abdullah Saleh Ali Al-Othaim has a direct interest 



,and each of the Vice Chairman of the Board of Directors Mr. Fahad Abdullah Saleh Al-Othaim and Member of the 

Board of Directors Mr.Abdulaziz Abdullah Saleh Al-Othaim they have an indirect interest, The transaction is a 
purchases contract for sanabel al-khair cards for a period of one year and with amount of SR (5,500,000) for the 

year 2021G. The value is variable and will be calculated at the end of the year,. There are no preferential terms in 

this transaction (Attached). 

12) Voting on the transactions and contracts  that will be concluded between the company and its subsidiaries and Al-

Othaim Holding Company, where the Chairman of the Board of Directors Mr. Abdullah Saleh Ali Al-Othaim has a 

direct interest ,and each of the Vice Chairman of the Board of Directors Mr. Fahad Abdullah Saleh Al-Othaim and 

Member of the Board of Directors Mr.Abdulaziz Abdullah Saleh Al-Othaim they have  an indirect interest These 

transactions are rent contracts for the labors services for a period of one year,  and with amount of SR (730,226) for 

the year 2021G. The value is variable and will be calculated at the end of the year. There are no preferential terms 

in this transactions (Attached). 

13) Voting on the transactions and contracts that will be concluded between the company and Abdullah Al-Othaim 

Company for Investment and its subsidiaries, for each of the Chairman of the Board of Directors Mr. Abdullah Saleh 

Ali Al-Othaim, and Vice Chairman of the Board of Directors Mr. Fahad Abdullah Saleh Al-Othaim they have a 

direct interest and Member of the Board of Directors Mr.Abdulaziz Abdullah Saleh Al-Othaim  has an indirect 

interest, The transaction is a rent contract for administrative offices for a period of one year,  and with amount of SR 

(742,500) for the year 2021G, There are no preferential terms in this transaction (Attached). 

14) Voting on the transactions and contracts that will be concluded between the company and Abdullah Al-Othaim 

Company for Investment and its subsidiaries,  for each of the Chairman of the Board of Directors Mr. Abdullah 

Saleh Ali Al-Othaim, and Vice Chairman of the Board of Directors Mr. Fahad Abdullah Saleh Al-Othaim they have 

a direct interest and Member of the Board of Directors Mr.Abdulaziz Abdullah Saleh Al-Othaim  has an indirect 

interest, The transaction is contract a for common services for a period of one year and with amount of SR 

(1,467,958) for the year 2021G. The value is variable and will be calculated at the end of the year. There are no 

preferential terms in this transaction (Attached). 

15) Voting on the transactions and contracts that will be concluded between the company and Abdullah Al-Othaim 

Company for Investment and its subsidiaries,  for each of the Chairman of the Board of Directors Mr. Abdullah 

Saleh Ali Al-Othaim, and Vice Chairman of the Board of Directors Mr. Fahad Abdullah Saleh Al-Othaim they have 

a direct interest and Member of the Board of Directors Mr.Abdulaziz Abdullah Saleh Al-Othaim  has an indirect 

interest, The  transaction is a contract to provide services activities Marketing in commercial complexes for a period 

of one year, that are carried out by Abdullah Al-Othaim markets company in the commercial complexes belonging 

to Abdullah Al-Othaim Company for Investment and with amount of SR (4,000,000) for the year 2021G.The value 

is variable and will be calculated at the end of the year. There are no preferential terms in this  transaction (Attached). 

16) Voting on the transactions and contracts  that will be concluded between the company and its subsidiaries and 

Abdullah Al-Othaim Company for Investment and its subsidiaries  for each of the Chairman of the Board of 

Directors Mr. Abdullah Saleh Ali Al-Othaim, and Vice Chairman of the Board of Directors Mr. Fahad Abdullah 

Saleh Al-Othaim they have a direct interest and Member of the Board of Directors Mr.Abdulaziz Abdullah Saleh 

Al-Othaim  has an indirect interest, These transactions are rent contracts for the labors services for a period of one 

year, with amount of SR (775,698) for the year 2021G. The value is variable and will be calculated at the end of the 

year.. There are no preferential terms in this  transactions (Attached). 

17) Voting on the transactions and contracts that will be concluded between the company and Abdullah Al-Othaim 

Company for Investment and its subsidiaries,  for each of the Chairman of the Board of Directors Mr. Abdullah 

Saleh Ali Al-Othaim, and Vice Chairman of the Board of Directors Mr. Fahad Abdullah Saleh Al-Othaim they have 

a direct interest and Member of the Board of Directors Mr.Abdulaziz Abdullah Saleh Al-Othaim  has an indirect 

interest, The transaction is a rent contract for common accommodation for Employees at Sister Companies for a 

period of one year, and with amount of SR (321,902) for the year 2021G.The value is variable and will be calculated 

at the end of the year.. There are no preferential terms in this transaction (Attached). 



18) Voting on the transactions and contracts  that will be concluded between the Company and Abdullah Al-Othaim 

Company for Investment and its subsidiaries,   for each of the Chairman of the Board of Directors Mr. Abdullah 

Saleh Ali Al-Othaim, and Vice Chairman of the Board of Directors Mr. Fahad Abdullah Saleh Al-Othaim they have 

a direct interest and Member of the Board of Directors Mr.Abdulaziz Abdullah Saleh Al-Othaim  has an indirect 

interest,, The transaction is contract for electricity services and general benefits in the rented branches for a period 

of one year,  and with amount of SR (4,430,801) for the year 2021G,The value is variable and will be calculated at 

the end of the year.. There are no preferential terms in this transaction (Attached). 

19) Voting on the transactions and contracts  that will be concluded between the Company and Abdullah Al-Othaim 

Company for Investment and its subsidiaries,  for each of the Chairman of the Board of Directors Mr. Abdullah 

Saleh Ali Al-Othaim, and Vice Chairman of the Board of Directors Mr. Fahad Abdullah Saleh Al-Othaim they have 

a direct interest and Member of the Board of Directors Mr.Abdulaziz Abdullah Saleh Al-Othaim  has an indirect 

interest, The transaction are contracts for electricity services for billboards in the commercial complexes for a period 

of one year,  and with amount of SR (63,000) for the year 2021G,.There are no preferential terms in this transaction 

(Attached). 

20) Voting on the transactions and contracts  that will be concluded between Mueen Company for human resources "a 

subsidiary" and Seven Services Company "a subsidiary",  where  the  Member of the Board of Directors 

Mr.Abdulaziz Abdullah Saleh Al-Othaim has a direct interest,  and for each of the Chairman of the Board of 

Directors Mr. Abdullah Saleh Ali Al-Othaim, and Vice Chairman of the Board of Directors Mr. Fahad Abdullah 

Saleh Al-Othaim they have an  indirect interest, The transaction is a rent contract for labors services and with amount 

of SR (79,487) for the year 2021G.The value is variable and will be calculated at the end of the year.. There are no 

preferential terms in this   transaction (Attached). 

21) Voting on the transactions and contracts  that will be concluded between the company and Mueen for Human 

Resources Company "a subsidiary",   where  the  Member of the Board of Directors Mr.Abdulaziz Abdullah Saleh 

Al-Othaim has a direct interest,  and for each of the Chairman of the Board of Directors Mr. Abdullah Saleh Ali Al-

Othaim, and Vice Chairman of the Board of Directors Mr. Fahad Abdullah Saleh Al-Othaim they have an  indirect 

interest, The  business is a rent  contract for real estates for a periods of one year  in the amount of SR (60,000) for 

the year 2021G. There are no preferential terms in these transaction (Attached). 

22) Voting on the transactions and contracts concluded between the company and Mueen for Human Resources 

Company "a subsidiary",  where  the  Member of the Board of Directors Mr.Abdulaziz Abdullah Saleh Al-Othaim 

has a direct interest,  and for each of the Chairman of the Board of Directors Mr. Abdullah Saleh Ali Al-Othaim, 

and Vice Chairman of the Board of Directors Mr. Fahad Abdullah Saleh Al-Othaim they have an  indirect interest, 

These transactions are rent contracts for real estates for a period of (2) year, and with amount of SR (117,713) for 

the year 2020G. There are no preferential terms in these transactions (Attached). 

23) Voting on the transactions and contracts concluded between the company and Mueen for Human Resources 

Company "a subsidiary",   where  the  Member of the Board of Directors Mr.Abdulaziz Abdullah Saleh Al-Othaim 

has a direct interest,  and for each of the Chairman of the Board of Directors Mr. Abdullah Saleh Ali Al-Othaim, 

and Vice Chairman of the Board of Directors Mr. Fahad Abdullah Saleh Al-Othaim they have an  indirect 

interest,The transaction is a purchase real estate with amount of SR (40,000,000) for the year 2020G, There are no 

preferential terms in these transaction (Attached). 

24) Voting on the transactions and contracts concluded between the company  and Mueen Company for human resources 

"a subsidiary",   where  the  Member of the Board of Directors Mr.Abdulaziz Abdullah Saleh Al-Othaim has a direct 

interest,  and for each of the Chairman of the Board of Directors Mr. Abdullah Saleh Ali Al-Othaim, and Vice 

Chairman of the Board of Directors Mr. Fahad Abdullah Saleh Al-Othaim they have an  indirect interest,The 

transaction is recruitment services for typical labor for one years  with amount of SR (274,768) for the year 

2020G.The value is variable and will be calculated at the end of the year. . There are no preferential terms in this 

transaction (Attached). 

25) Voting on the transactions and contracts  that will be concluded between the company and Riyadh Company for 

Food Industries which (55%) owned indirectly by the company,  where  the  Member of the Board of Directors 



Mr.Abdulaziz Abdullah Saleh Al-Othaim has a direct interest,  and for each of the Chairman of the Board of 

Directors Mr. Abdullah Saleh Ali Al-Othaim, and Vice Chairman of the Board of Directors Mr. Fahad Abdullah 

Saleh Al-Othaim they have an  indirect interest, the transaction is a contract to supply food products for period of 

one year  with amount of SR (130,408,485) for the year 2021G. The value is variable and will be calculated at the 

end of the year. There are no preferential terms in this transaction (Attached).  

26) Voting on the transactions and contracts  that will be concluded between the company and Seven Services Company” 

a subsidiary”,   where  the  Member of the Board of Directors Mr.Abdulaziz Abdullah Saleh Al-Othaim has a direct 

interest,  and for each of the Chairman of the Board of Directors Mr. Abdullah Saleh Ali Al-Othaim, and Vice 

Chairman of the Board of Directors Mr. Fahad Abdullah Saleh Al-Othaim they have an  indirect interest,, The 

transaction is a contract to commissions for selling goods for period of one year and with  amount of SR (394,681) 

for the year 2021G. The value is variable and will be calculated at the end of the year. There are no preferential 

terms in this transaction (Attached).  

27) Voting on the transactions and contracts that will be concluded between the company and Seven Services Company 

” a subsidiary”,  where  the  Member of the Board of Directors Mr.Abdulaziz Abdullah Saleh Al-Othaim has a direct 

interest,  and for each of the Chairman of the Board of Directors Mr. Abdullah Saleh Ali Al-Othaim, and Vice 

Chairman of the Board of Directors Mr. Fahad Abdullah Saleh Al-Othaim they have an  indirect interest, the 

transaction is a rent contract for administrative offices for a period of one year,  and with  amount of SR (40,000) 

for the year 2021G, There are no preferential terms in this transaction (Attached). 

28) Voting on the  transactions and contracts  that will be concluded between the company and Shorofat Al Jazira 

Company” a subsidiary” ,  where  the  Member of the Board of Directors Mr.Abdulaziz Abdullah Saleh Al-Othaim 

has a direct interest,  and for each of the Chairman of the Board of Directors Mr. Abdullah Saleh Ali Al-Othaim, 

and Vice Chairman of the Board of Directors Mr. Fahad Abdullah Saleh Al-Othaim they have an  indirect interest,, 

The  transaction is a rent contract for labors services for period of one year and with amount of SR (3,051,049) for 

the year 2021G. The value is variable and will be calculated at the end of the year. There are no preferential terms 

in this  transaction (Attached).  

29) Voting on the transactions and contracts  that will be concluded between the company and Marafiq Al-Tashgeel 

Company” a subsidiary”,  where  the  Member of the Board of Directors Mr.Abdulaziz Abdullah Saleh Al-Othaim 

has a direct interest,  and for each of the Chairman of the Board of Directors Mr. Abdullah Saleh Ali Al-Othaim, 

and Vice Chairman of the Board of Directors Mr. Fahad Abdullah Saleh Al-Othaim they have an  indirect interest, 

the transaction is a rent contract for labors services for period of one year and with amount of SR (3,922,776) for 

the year 2021G. The value is variable and will be calculated at the end of the year. There are no preferential terms 

in this  transaction (Attached).  

30) Voting on the transactions and contracts that will be concluded between the company and Anni&Dani Company, 

where the Member of the Board of Directors Mr.Saleh Mohammed Saleh Al-Othaim has a direct interest, These 

transactions are a rent contract for showrooms for period of (3) years and with amount of SR (673,000) for the year 

2021G. There are no preferential terms in these transactions (Attached).  





















 

 

Conditions for Authorizing the Board of Directors with the authority of the General 

Assembly Stipulated in Paragraph No. (1) Of Article 71 of the Companies Law. 

1. The total amount of business or contract or the total of the businesses and contracts during the fiscal year - is 

less than (1%) of the company's revenues according to the latest audited financial statements and less than 10 

million Saudi Riyal. 

2. The business or contract falls within the normal course of the Company's business. 

3. The business or contract shall not include preferential terms to the Board members and shall be in accordance 

with the same terms and conditions followed by the company with all contractors and dealers. 

4. The business or contract shall not be part of the business and consultation contracts which a board member 

carries out by a professional license for the company in accordance with Article 3 of these Regulations 

 

 

 



 

 

Proxy Form 
 

Dear Shareholders, 

 

The Proxy form is not available, as the Ordinary General Assembly will only be conducted through 

modern technology means; to ensure the safety of dealers in the Stock Exchange Market, in context of 

supporting the preventive and precautionary efforts conducted relevant authorities to address the new 

Corona Virus (Covid-19). 

 

If there are any enquiries, please contact the investors relationship at  

Tel: 011-8299905 

ir@othaimmarkets.com Email:. 
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