
 
The Company achieved Profit of SAR 450.97 Million at the End of the Twelve Months of 2020 

and SAR 165.48 Million for the Fourth Quarter 

* All figures are in (Millions) Saudi Arabia, Riyals. 

EXPLANATION: 

- The improvement in profit margin despite the decline in sales by 2.56%, driven by the decline in customer demand to buy after  the enforcement of the 

increase in the value-added tax rate from 01/07/2020, and the conversion of education in schools to distance-learning as a precaution to mitigate the 

spread of Corona virus which lasted until the fourth quarter of the year. On the other hand, the discontinued operations include a profit of SR 6.67 

million resulted from the revaluation of the assets available for sale related to the discontinued agricultural activity at fair value. 

- Sales growth of 12.80% as a result of opening new branches during the fourth quarter, and an improvement in profit margin due to the increase in 

other operating revenues, particularly the annual targets incentives from suppliers which are calculated and recognized at the end of the fiscal year, in 

addition to the recovery of real estate activity, subsidiaries and associates from the effects lock-down, while the third quarter witnessed a notable 

decline in customer demand for purchases due to the hike in the value-added tax rate, as of 01/07/2020, On the other hand, the discontinued 

operations include a profit of SR 6.67 million resulted from the revaluation of the assets available for sale related to the discontinued agricultural 

activity at fair value. 

- Sales growth of 7.91% driven by high demand to buy food and grocery supplies during the closure periods imposed by the government to mitigate 

Corona virus outbreak during the first half of the year, despite the sales decline in the second half of the year. In addition to the improvement of the 

gross margin and the savings in operating costs resulted from the governmental initiatives to mitigate the impact of Corona pandemic. The 

discontinued operations include a profit of SR 6.67 million resulted from the revaluation of the assets available for sale re lated to the discontinued 

agricultural activity at fair value. On the other hand, the real estate activity was negatively affected during the first half of the year, as the com pany 

granted discounts and exemptions to tenants as a compensation for the closure periods, and the operations of the subsidiaries  and associates were 

negatively affected by the closure during the first half of the year. 

% Q3-2020 % Q4-2019 Q4-2020 ELEMENT LIST 

%12.80 18,118,1 (%2.56) 18.8,8,2 18.44822 Sales/Revenue 

%28.28 411812 %3.08 ,11812 ,1,8.2 Total Profit (Loss) 

%137.22 22812 %11.57 1148., 1,28.1 Profit (Loss) Operational 

%172.66 1.818 %16.35 141812 11,84, Net Profit (Loss) after Zakat and Tax 

%177.00 ,,82, %14.57 141811 1118,1 Total Comprehensive Income 

  % 
THE TWELVE MONTHS PERIOD 

ENDED ON 31-12-2019 

THE TWELVE MONTHS PERIOD 

ENDED ON 31-12-2020 
ELEMENT LIST 

  %2.81 ,811,8,, ,8,118,. Sales/Revenue 

  %11.,8 18181881  18811812 Total Profit (Loss) 

  %18.,1 288848 ,1,821 Profit (Loss) Operational 

  %2..,4 244812 4,.882 Net Profit (Loss) after Zakat and Tax 

  %1,.41 244811 4418,8 Total Comprehensive Income 

  %1.4, 184,2844 18,14821 
Total Share Holders Equity (after 

deducting minority equity) 

   28,2 ,8.1 Profit (Loss) per Share 
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