
 
 
 
 
 
 
 
 

The Company achieved Profit of SAR 224.80 Million at the End of the First Six Months of 2020 

and SAR 125.25 Million for the Second Quarter 

* All figures are in (Millions) Saudi Arabia, Riyals. 

EXPLANATION: 

- Sales growth of 18.58% driven by high demand by customers to buy food and grocery supplies during the closure periods imposed by 

the government to mitigate Corona virus outbreak. Moreover, most customers spent Eid al-Fitr holiday and the following days of the 

summer in the Kingdom due to the pandemic, also, the customers’ appetite to buy their needs before applying the higher VAT rate 

effective from 01/07/2020, in addition to the improvement of the gross margin and the savings in operating costs resulted fr om the 

governmental initiatives to mitigate the impact of Corona pandemic. On the other hand, the real estate activity was negativel y affected 

by the closure, as the company granted discounts to tenants for the closure periods, and the operations of the subsidiaries and associates 

were negatively affected by the closure due to the Corona pandemic.  

- Sales growth of 8.19% driven by the continued customers demand to buy food and grocery supplies during the closure periods imposed 

by the government to mitigate Corona virus outbreak which coincided with the entry of the Ramadan season, in addition to customers’ 

appetite to buy their needs before applying the higher VAT rate effective from 01/07/2020 and the savings in operating costs resulted 

from the governmental initiatives to mitigate the impact of Corona pandemic. On the other hand, the real estate activity was negatively 

affected by the closure, as the company granted discounts to tenants for the closure periods, and the operations of the subsi diaries and 

associates were negatively affected by the closure due to the Corona pandemic. 

% Q1-2020 % Q2-2019 Q2-2020 ELEMENT LIST 

%8.19 2,379.49 %18.58 2,171.10 2,574.43 Sales/Revenue 

%11.50 459.32 %29.94 394.15 512.15 Total Profit (Loss) 

%33.71 110.62 %108.88 70.81 147.91 Profit (Loss) Operational 

%25.82 99.55 %113.26 58.73 125.25 Net Profit (Loss) after Zakat and Tax 

%26.84 97.11 %115.56 57.14 123.17 Total Comprehensive Income 

  % 
THE SIX MONTHS PERIOD 

ENDED ON 30-06-2019 

THE SIX MONTHS PERIOD 

ENDED ON 30-06-2020 
ELEMENT LIST 

  %19.94 4,130.42 4,953.92 Sales/Revenue 

  %24.45 780.63 971.47 Total Profit (Loss) 

  %75.04 147.70 258.53 Profit (Loss) Operational 

  %76.91 127.07 224.80 Net Profit (Loss) after Zakat and Tax 

  %74.53 12.621 220.28 Total Comprehensive Income 

  %12.25 1,401.06 1,572.72 
Total Share Holders Equity (after 

deducting minority equity) 

   1.41 2.50 Profit (Loss) per Share 



 
 
 
 
 
 
 
 

- Sales growth of 19.94% driven by high demand to buy food and grocery supplies during the closure periods imposed by the gover nment 

to mitigate Corona virus outbreak. Moreover, most customers spent Eid al-Fitr holiday and the following days of the summer in the 

Kingdom due to the pandemic, also, the customers’ appetite to buy their needs before applying the higher VAT rate effective from 

01/07/2020, in addition to the improvement of the gross margin and the savings in operating costs resulted from the governmental 

initiatives to mitigate the impact of Corona pandemic. On the other hand, the real estate activity was negatively affected by the closure, 

as the company granted discounts to tenants for the closure periods, and the operations of the subsidiaries and associates were negatively 

affected by the closure due to the Corona pandemic. 
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